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(i1) T.hc contractor shall submit in the first week of cach month a statement of “ta -«
v:s-é'-vi.s: actual performance” of cach item/event with slippage, if ;,‘,., :
mentioning reasons of slippage and proposal for revised construction pmgr:mm?’;
to complete the same in targeted date or validly extended date. Failure to submi

thi / » oY P> g .
f‘zjmonthl} statement for 4(four) months can be treated as “fundamental Breach
0 0 & g . s s e . . b :
ntract” and can result in invoking clause 3 of the conditions of contract,

performance Guarantee:

T.he contractcTr shall also be responsible for performance of work carried out by
him for a period of 60 (sixty ) months beyond the completion of work for which
performance security has to be furnished by him @ 5%(five percent)of amount of
contract. For this purpose contractor has to submit to the department a Bank
Guarantee of 5% amount of the value of work done on every running and final bill
Payable to him. If contractor fails to submit bank guarantee of 5% amount of the
gross bill, then 5% amount of bill shall be deducted from his running and final bill
paym.ent. However, the contractor can get refund of such performance cash
sec.unty amount deducted if he submits appropriate bank guarantee valid for the
period as stated above or 60 (sixty) months after actual completion.

If require, the SPP shall ask the contractor to extend the validity period of

the Bank Guarantee(s) for such period which he considers it proper and the
contractor shall extend the validity period of such Bank Guarantee accordingly. If
the contractor fails to extend the period accordingly, the SPP shall encase the B.G.

before the expiry of the validity period.
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